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any railway stock, 5 shares of an American
railway, or Us. 500 of an Indian Government
security, will probably have to accept a shade
less, when disposing of such amounts, than the
selling price quoted in the " Stock Exchange
Official List."

Where you find it absolutely necessary to
give orders for the sale or purchase of securities
by telegraph, it is always advisable, if possible,
to convey such instructions to London through
the medium of your banker, as he employs a
code for such purposes. The difficulty that
arises, when, instead of taking this course,
customers telegraph stock orders to London
bankers or brokers direct is, that the receivers
of such telegrams have no means of authentica-
ting them. In every case, be sure and follow
up your telegraphic message by a confirmatory
letter as speedily as possible.

The subject of transfers, so closely connected
with investment matters, is specially dealt with
under a separate section. The same remark also
applies to "Dividends'1 and "New Issues.''

It may not, perhaps, be out of place to
remark that, where the customer acts as
custodian of his own securities, or securities
belonging to others, care should be taken, not